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Supplement No. 2 to
Proxy Statement dated March 13, 2018, as supplemented on March 19, 2018

This Supplement to the Proxy Statement of Associated Banc-Corp (the “Company”), filed on
Schedule 14A with the Securities and Exchange Commission on March 13, 2018, as
supplemented on March 19, 2018 (the “Proxy Statement”) in connection with the Annual
Meeting of Shareholders to be held on April 24, 2018, is being filed solely for the purpose of
correcting certain information provided on the table under the heading **Security Ownership of
Directors and Management — Common Stock” on page 17 of the Proxy Statement.

Specifically, the number of shares of Company common stock beneficially owned by Michael T.
Crowley, Jr., a Director of the Company, as of February 27, 2018 was erroneously reported in the
column “Amount and Nature of Beneficial Ownership” as 884,931 shares, and in the column
“Shares Issuable Within 60 days” as 0. As a result, the Proxy Statement is hereby
supplemented (1) to state the correct number of shares of common stock beneficially owned by
Mr. Crowley as of such date, which was 953,224 shares, including 844 shares issuable within 60
days, (2) to correct the resulting total number of shares of common stock beneficially owned by
“All Directors and Executive Officers as a group (27 persons)” as of such date from 3,715,348 to
3,783,641, and (3) to correct the resulting total number of shares issuable within 60 days by
“All Directors and Executive Officers as a group (27 persons)” as of such date from 1,420,592
to 1,421,436.

This Supplement does not revise or update any other information set forth in the Proxy
Statement, and should be read in conjunction with the Proxy Statement. From and after the date
of this supplement, any references to the “Proxy Statement” are to the Proxy Statement as
supplemented hereby.

The date of this Proxy Statement Supplement is March 27, 2018.
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